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VILLAS AT EASTLAKE RESERVOIR METROPOLITAN DISTRICT 
2024 

BUDGET MESSAGE 

Attached please find a copy of the adopted 2024 budget for the Villas at Eastlake Reservoir 
Metropolitan District. 

The Villas at Eastlake Reservoir Metropolitan District has adopted budgets for two funds, a 
General Fund to provide for the payment of general operating expenditures; and a Debt Service 
Fund to provide for payments on the outstanding general obligation debt. 

The district’s accountants have utilized the modified accrual basis of accounting, and the budget 
has been adopted after proper postings, publications, and public hearing. 

The primary source of revenue for the district in 2024 will be tax revenues. The district intends to 
impose a mill levy of 39.411 mills on all property within the district for 2024, of which 8.758 mills 
will be dedicated to the General Fund and the balance of 30.653 mills will be allocated to the Debt 
Service Fund. 



Villas at Eastlake Reservoir Metropolitan District
Adopted Budget

General Fund
For the Year ended December 31, 2024

Adopted Adopted
Actual Budget Actual Estimate Budget
2022 2023 6/30/2023 2023 2024

Beginning fund balance 17,524$         28,482$         38,580$         38,580$         54,381$         

Revenues:
Property taxes 42,563           41,253           41,129           41,253           39,039           
Ownership taxes 3,218              3,301              1,343              3,301              3,123              
Interest/other income 2,165              501                 3,021              4,500              501                 

Total revenues 47,946           45,055           45,493           49,054           42,663           

Total funds available 65,470           73,537           84,073           87,634           97,044           

Expenditures:
Legal 11,024           18,000           5,548              15,000           18,000           
Accounting and audit 9,595              10,500           3,576              10,500           12,000           
Insurance 2,568              3,000              2,634              2,634              3,000              
Election 3,064              5,000              3,461              3,500              -                 
Miscellaneous -                     1,000              -                     1,000              1,000              
Treasurer's fees 639                 619                 617                 619                 586                 
Contingency -                     34,274           -                     -                     61,420           
Emergency reserve -                     1,144              -                     -                     1,038              

Total expenditures 26,890           73,537           15,836           33,253           97,044           

Ending fund balance 38,580$         -$                   68,237$         54,381$         -$                   

Assessed value 4,125,360      4,457,500      

Mill levy 10.000 8.758



Villas at Eastlake Reservoir Metropolitan District
Adopted Budget

Debt Service Fund
For the Year ended December 31, 2024

Adopted Adopted
Actual Budget Actual Estimate Budget
2022 2023 6/30/2023 2023 2024

Beginning fund balance 17,202$         27,726           36,575$         36,575$         36,039           

Revenues:
Property taxes 140,460         136,137         135,726         136,137         136,636         
Ownership taxes 10,619           13,614           4,431              8,500              13,665           
Interest income 1,090              100                 -                     100                 100                 

Total revenues 152,169         149,851         140,157         144,737         150,401         

Total funds available 169,371         177,577         176,732         181,312         186,440         

Expenditures:
Bond interest 70,688           72,731           36,366           72,731           70,892           
Bond principal 60,000           65,000           -                     65,000           65,000           
Paying agent fees -                     5,500              -                     5,500              5,500              
Treasurer's fees 2,108              2,042              2,036              2,042              2,050              

Total expenditures 132,796         145,273         38,402           145,273         143,442         

Ending fund balance 36,575$         32,304           138,330$       36,039$         42,998           

Assessed value 4,125,360      4,457,500      

Mill levy 33.000 30.653

Total levy 43.000 39.411




